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UNIFORM INDEMNIFICATION AGREEMENT


This Hold Harmless and Indemnity Agreement (this “Agreement”) is made and entered into by and between Bank Name sending (the “Indemnifying Bank”), and BANK NAME (“Indemnified Bank”) now referred to as Indemnified Bank.  

On DATE, the following unauthorized transaction(s) (the “Transaction”) occurred, resulting in funds (the “Funds”) being credited to a deposit account (the “Account”) at Indemnified Bank:

	
· Transaction Type: 
· Requested Amount: $
· Indemnifying Bank customer name: 
· Indemnifying Bank Account number:  
· Indemnified Bank customer name: 	
· Indemnified Bank Account number: not known 

Indemnifying Bank hereby requests Indemnified Bank to block access to the Funds for the lesser of (A) the Requested Amount or (B) the amount of the Funds still on deposit in the Account or in any other bank account to which any portion of the Funds have been transferred; plus the amount of any still outstanding instrument purchased with the Funds, including, but not limited to, cashier’s checks and money orders, (“Outstanding Instrument”); plus the amount of any payment made with any portion of the Funds to Indemnified Bank on any obligation due to Indemnified Bank (“Credit Payment”).  The amount of the Funds to which access is blocked by Indemnified Bank pursuant to this Agreement shall be referred to as the “Restrained Amount”.  Indemnifying Bank further requests Indemnified Bank to cancel any Outstanding Instrument, reverse any Credit Payment and debit the Account or any other bank account in which any portion of the Funds stand, up to the Requested Amount, whichever is less, and to deliver the Restrained Amount to the Bank.

In consideration of Indemnified Bank complying with Indemnifying Bank’s requests herein and to deliver  the Restrained Amount to Indemnifying Bank, Indemnifying Bank agrees to indemnify, defend and hold Indemnified Bank, its affiliates, directors, officers, employees, agents, successors, and assigns (collectively the “Indemnified Bank Parties”) harmless from and against any and all claims, liabilities, demands, actions, proceedings, judgments, executions, losses, damages, expenses and costs, including reasonable attorneys’ fees, actual documented cost for in-house legal services, and consequential damages, of any nature whatsoever, that any of the Indemnified Bank Parties sustains or incurs which arise out of or are in any way connected with complying with Indemnifying Bank’s requests herein and delivering the Restrained Amount to Indemnifying Bank or by reason of having complied with Indemnifying Bank’s requests in any other manner, including any disclosure of customer information to Indemnifying Bank. The obligations under this Agreement shall commence immediately and shall remain in full force and effect indefinitely.   However, if Indemnified Bank would, apart from this Agreement, be liable to Indemnifying Bank under presentment warranties contained in the Uniform Commercial Code, Federal Reserve Regulation CC, or clearinghouse rules, this Agreement does not waive that liability. 

This Agreement may be executed in counterparts, which taken together will shall constitute a complete and binding agreement.  This Agreement may be executed by facsimile signatures.  Delivery of this Agreement bearing a facsimile signature or signature reproduced by PDF or other reproductive format shall have the same force and effect as if this Agreement bore an inked original signature. 

This Agreement is freely and voluntarily given by the undersigned on behalf of Indemnifying Bank, without any duress or coercion. This Agreement shall be governed by and construed in accordance with the state laws governing the Account, and the exclusive jurisdiction for the institution and maintenance of any action for judicial relief hereunder shall be in either the Federal or State courts sitting in that state. Indemnifying Bank hereby waives any claim that such court does not have personal jurisdiction over it or is an inconvenient forum.

I, the undersigned, represent that the Indemnifying Bank has taken all action required by its organizational documents to authorize me to sign and deliver this Agreement and that the provisions hereof are in conformity with such organizational documents and are duly authorized by the Indemnifying Bank.

Agreed To and Accepted By:                                                    Agreed To and Accepted By:


Name of Bank (Indemnifying Bank)                                  BANK NAME (Indemnified Bank)                                      
	 
	By:
	         By:___________________________________ 

	
	

	Name: 
	         Name:________________________________

	
	

	Title:
	         Title:_________________________________

	
	

	Date:
	         Date:_________________________________





